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China’s Strategic Thinking to Promote Institutional Opening in the Context of

Reshaping International Economic and Trade Rules

SHEN Kunrong, LI Min
(School of Business, Nanjing University, Nanjing 210093, China)

Abstract : In recent years, along with the global economic downturn, the development of emerging areas such as the digit-
al economy and the relative changes in economic power among countries, the international economic and trade rules have shown
a trend towards reverse globalization, regionalization and opening-up within borders, which means commodity and factor flow-
based opening is facing bottlenecks. Thus, promoting institutional opening is the necessary way for China to advance a broader
agenda of opening-up across more areas and in greater depth. China has advantages in the business environment, the construc-
tion of FTZs and the development of emerging areas, as well as the blockages in the opening-up policy among industries, enter-
prises and regions. In order to promote institutional opening, firstly, it is necessary to deepen the reform of market economic
system and to buttress the reshaping of international economic and trade rules; secondly, it is necessary to build “the Belt and
Road” and to participate in the reshaping of international economic and trade rules; lastly, it is necessa-
ry to achieve the internationalization of China’s rules and to lead the reshaping of international economic
and trade rules.

Key words: international economic and trade rules; institutional opening; new system for open e-

conomy




