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Abstract: With the continuous innovation and development of commercial activities, Marxian Theory of Commercial Capital
still has important guiding significance. The scientific understanding and correct interpretation of this theory are related to the impor-
tant strategic task of promoting the construction of modern circulation system. By reviewing the original text of Das Kapital, system-
atically combing Marxian Theory of Commercial Capital, and considering the likely misunderstandings in the absence of the original
theory, this paper clarifies the substantial difference between commodity operation capital as the most important “sub-divisions” of
commercial capital and commodity-capital as a functional form of industrial capital to reveal the special importance of commercial
capital, analyses the actual embodiment of commercial capital’s essential function, explains the new change and its potential impact
with the involvement of commercial capital, and also systematically investigates the historical evolution of commercial capital and its
relationship with the industrial capital, which provides corresponding theoretical enlightenment for the practical economic problems
in the circulation field.
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