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Abstract: Exploring the influencing factors of residents’ consumption expansion has important theoretical significance and prac-
tical urgency for understanding the strategy of “Dual Circulation”. At present, the focus of expanding domestic demand has shifted
from the demand side to the supply side. From the perspective of the supply side, this study analyzes the influence of Internet devel-
opment on residents’ consumption, as well as the adjustment effect of circulation industry development on the relationship. The con-
clusion shows that the Internet has a significant positive effect on household consumption. Among these factors, the direct effect of
increasing the diversity of commodity supply is the most obvious. In addition, the Internet can also expand consumption through
price mechanisms and income mechanisms. Combined with the development of the circulation industry, this study finds that the cur-
rent level of local circulation industry specialization has a negative moderating effect on the relationship of Internet and consumption,
which reflects that integration of traditional industries and emerging industries are still insufficient. This study further points out that

the development of the Internet has significantly reduced consumption inequality between regions, and that the increase in Internet
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penetration has been the most significant economic stimulus for the central and western regions. Therefore, we should pay attention
to the role of modern information technology factors such as the Internet in promoting the expansion of the consumer market, espe-
cially in underdeveloped areas, we should fully grasp the development opportunity of “new infrastructure” and make up for the dis-
advantage of the blocked local traditional circulation system.

Key words: the Internet; distribution specialization; consumption expansion; industrial synergy; Dual Circulation
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R-squared 0.38 R-squared 0.08
Number of id 278 278 279 278 Number of id 278 278 279 278
ar2 1.562 . 1.741 1.583 ar2 1.562 . 1.739 1.565
Sargan 1.255 . 1.564 1.237 Sargan 1.255 . 1.647 1.261
E:7p<0.01,7p<0.05,p<0.1 E:7p<0.01,"p<0.05,p<0.1
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N T k20 7y Fr i 3 ol A T LR R K R A T BRI % 2 1) YOG AR E A AR T BIR [0SR 5k 2 AT
G S AR TR A ] B4t 308 e Ml A 7K P TELIB  JR Jr F: R T 2 2 [ A LA OG 2 o SR A A 45 2R o (L3R6)
SEAFAE P TTRILAE , 4 00 AR K P /N F70. 02901, R 0. 167, MR HLIK M5 L R 43 5 i 14> 1 o
A T P50, 167 % 5 24 Il Ll Ak P-4k 0. 0298 F10. 3188 Z [F] IR, R KU H0. 228 , TR HLIK W 3 J
BRI LT 20 0, TH 2 4R 0. 228 % 5 24 1 Ll ALK F- K 0. 0318 1), R #0143, 8 bR 3 FL 1K 90 35 S
AREFR R LA A 20 T R 0. 143% o SR B Bl I & oll ALK - (9 52 71, ELIER X T 2% 19 12 ik 2%
VNSRS

RS WBEUANBETRE x6 EEMZMERIHEZHNIERE
(13) (1)
VARIABLES InC VARIABLES InaconsumpQ
L. InC 0.166 “*(3.13) L. Inaconsump0 0.115"(5.49)
Ininternet 0.304 "*(5.59) InagdpO 0.006(0.19)
dspecialized 1.5467(2.90) Inwage0 0.518 " (12.54)
inter -1.5417( -2.23) Infdi0 ~0.000( -0.06)
Inagdp 0.379 7(7.31) InfixedassetsO 0.098 “*(5.85)
Infixedassets 0.0397(2.20) Inexpenditure0 0. 140 ™" (7.75)
Inexpenditure ~0.0927(-2.49) Ob. _cat#c. InainternetO 0.167"(7.87)
Infdi 0.038""(3.15) B e
Inwage 0.175 "(2.48) 1. _cat#c. InainternetO 0.228 7(9.49)
PN R 2. _cat#tc. InainternetQ 0.1437(6.72)
Observations 2 098 Constant 1.769 ""(4.15)
Number of id 278 Observations 2 280
ar? 1.547 Number of id 285
Sargan 4.638 R-squared 0.57
E: 7 <0.01,"p<0.05, p<0.1 #:7p<0.01,"p<0.05,%p<0.1

IREE R TR AT B A T v, LI I B R AT ol 1 R S B R A R A R, ELIBC T R Y
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AT SR BB AT L, CELIBR O T 9% 4 e i k4 VB C B R B BRSSO AR Y, R LB
PO 7 HHE 20 3 9% rP R 4% B A T 22 19 2 X B e AT M b 58 T IR R R AT oMb F e R S A R
Totn ) €0 32 9 9% 19 IR 1] 28000 v AR i B
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IR RS B R () TR T 2 R 4R i LA R Y I S o — 2P L AR B SR AR AR 43 S2009—2013 4F
F1 2014—20174E W54~ By B 3 5 20 47 S230E 23 M1 o 1 2013 4F [1 55 ¢ 1F 200 A 5 1y o B S22, 2 3%
T i DO 4% 7 T Y LR T O 4 4 A e DR R R, LI 0 AR (A R S KT 15 DL S 3 B T o DA SEIE 43 BT A
Hok B (WF8) ,20134F Z /i, BB M XF T Ja BT 2 5% i R 400, 08852013 4F 2 J5 , s i R B EH T+ =
0. 443 3t 52 BT I ) ) PR & JR A R M HE B T I R RS K .

xT EBRMEREXHEXRNZI R DEMRLIEFWER

VARIABLES con 20134 Z &7 201342 )5
L. con 0.054(1.16) VARIABLES Inaconsump Inaconsump
Inainternet 0.057 (2.40) L. Inaconsump 0.637 7 (4.62) 0.057 "*(4.29)
EHEE ¥z 4 Inainternet 0.088(2.29) 0.44377(4.74)
F 1= %) EHEE 1% %) 1= %)
Observations 2 100 F Ay =4 354
R-squared Observations 1 063 770
Number of id 278 Number of id 275 272

ar2 0.359 ar2 0.451 .

Sargan 7.227 Sargan 0.240 0.370
.7 <0.01,7p<0.05, % <0.1 %7 <0.01,7p<0.05, <0.1

Ny E—THR BB AR M XIEEABAER R
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T 52 BRAS 3l [X AR SE s K, A5 DX A 5 38 A0 # o (3) 727 & 52 5 J7 T, WL 1 R 55 °F 15 76 5 b X9 1z
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S EL G O A B T RE AR B A VAT IR ORI M DX AT B A SN B R 9 I 1) 50 o EL R R
PR KRR I T T A% G252 Ty Th i ) I 23 249 5, DA 2 2 A A 77 AT 3l mT LA S 1 G PR = (] 1) B2 400 3%
JIT v AT R 1] 48 RO E UC IC , DX 45 FA N T B A o 40 1 i YL 3 1) R 5[] AT, 3O0S T4 R IR A A it X 7
T R o S b FRIE e M A K SV 5 48 5 R KT 14 3 X 23 A1 AT R RE — BUME, 2 U R
IR P45 75 1 M DX A R o R 368 199 R R R AR AR o PR IR, R R Tk M DX LR R K- 1Y 7 i A AR TR AR T 2 3
DAL AE 7 M i 9 583 A 50 ) AR A DG P PR RS, TR IR 194 A R A T il X7 A 4 9 B T L Sl 80 B I

R SMXEBRENEARNFEREZNZN F10 EBEMIHHFZTEHAHENR N
(12) (13) (14) (15) (16) (17) (18) (19)
FERH R 3R M R\ R R\ R AL K AR | RFBE | PHUER | BHFAR | ALK
VARIABLES InC InC InC InC VARIABLES |Inaaconsump|lnaaconsump|Inaaconsump|Inaaconsump | Inaaconsump
L.InC 0.041 0.093 0.127 | -0.061 L. Inaaconsump| 0.557 ™ | 0.509 " | 0.678 " | 0.254 | 0.717 "™
(0.63) | (0.73) | (1.54) |( -0.67) (5.91) | (2.66) | (3.91) | (1.15) | (7.36)
Ininternet 0.196™ [ 0.199™ | 0.377 " | 0.184" Ininternet -0.284" 0.472™ | 0.005 -0.363 | -0.228
(2.47) | (2.82) | (4.10) | (1.93) (-3.04)| (2.02) | (0.05) |(-1.38)|(-0.73)
Inagdp 0.526 | 0.510™ | 0.327 ™| 0.498 ™ Inagdp 0.109 0.318 -0.352 | -0.147 | -0.370
(5.62) | (5.18) | (2.89) | (4.62) (0.98) | (1.33) |(-1.38)|( -0.50)(( -0.78)
Infixedassets | —0.006 | 0.139™ | 0.119™ | 0.168 ™ Infixedassets 0.120" | -0.044 | 0.174 0.075 -0.039
(-0.18)| (3.29) | (2.45) | (4.30) (1.79) [(-0.36)| (1.56) | (0.64) |( -0.21)
Inexpenditure | —0.163 " —0.082"| -0.056 | -0.001 Inexpenditure | 0.195™ | 0.093 0.137 0.087 0.034
(-3.85)|( -2.12)|( -0.66)|( —0.02) (1.97) | (0.66) | (1.25) | (0.47) | (0.12)
Infdi 0.066" | -0.041"| 0.030 | -0.002 Infdi 0.048 0.239" 0.049 0.038 0.023
(2.61) [( =1.95)| (1.49) |( -0.07) (1.56) | (1.74) | (1.11) | (0.88) | (0.34)
Inwage 0.3377 ] 0.014 | 0.159 | 0.181 Inwage 0.769™ | 0.315 0.289" | -0.106 | 1.591°
(2.03) | (0.15) | (1.42) | (1.01) (2.42) | (0.63) | (1.87) |(-0.64)| (1.82)
Constant -0.432] 1.617 0.000 0.994 Constant —-4.235 0.837 0.000 0.000 0.000
(-0.23) (1.20) (.) (0.49) (-1.28)] (0.16) .) .) .)
Fh =4 354 1% 4 =4 F 3= 4 3= 4 3z 4 3z 4 1= 4
Observations 677 627 536 258 Observations 2,098 677 627 536 258
Number of id 87 80 77 34 Number of id 278 87 80 77 34
ar2 0.241 0.596 | -0.883| 0.0121 ar2 0.457 0. 464 -0.563 | 0.820 -0.819
Sargan 2.130 | 0.465 | 0.859 1.930 Sargan 11.61 6.164 2.288 1.323 1.141
E:7p<0.01,"p<0.05,p<0.1 E:"p<0.01,7p<0.05,p<0.1
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