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Abstract: Based on the panel data from 1998 to 2013, this paper studies the impact and mechanism of the rise of urban agglom-
eration on the competitiveness of enterprises, and analyzes the heterogeneity of the rise of urban agglomeration to promote the competi-
tiveness of enterprises due to the difference of transaction cost constraint. The research finds that the rise of urban agglomeration has
significantly improved the competitiveness of enterprises in terms of industrial added value, sales output value, profit and investment.
For industries that are less constrained by transaction cost, the spillover effect exerted by the rise of urban agglomeration will have more
obvious effect on enterprises competitiveness. The reduction of transaction cost mainly promotes the improvement of the competitiveness
of enterprises by the development model of intensive urban agglomeration. The decline in transaction cost in the industrial sector( espe-
cially industrial inputs) has greater impact on the rise of urban agglomeration to promote enterprises competitiveness than other sectors.
Excellent business environment will also expand the impact of the rise of urban agglomeration and the reduction of transaction cost on
the competitiveness of enterprises. The rise of urban agglomeration promotes the enterprises competitiveness through Marshall externality,
innovation externality and financing externality, and plays a greater role in promoting industries with lower transaction cost.
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0.0224 , ¢y 25 50 AT LA B, 3Ty 20 2 X A b A DU A T3 T B 58 4 0 R AR 5 A T R g — B, SR TR
AR i A 0 Al 4 g PR R T A ] R AR

R WHWBHEESEMESA

| T3k e f | P a | #i | B &4
1 44 B % 2
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£ W 4 4E £ 2 Pl bl

I A AE ra P 2 T
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urb 0.0112""(3. 14) 0.0834 " (12.80) 0.0725""(9. 64) 0.0673 ""(5.62)
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B3 HHL 95 K 10 6 ot ok B 0l Al ot 178 o (2) A iall o5 e o SR T A Al ™ {0l 7™ (6L 1Y BE
BRI AR K ok B Tl Aiolb Bt 78 o 27 5 I3 23 B 5 56 1 I A S A A A R 2 T T R W A A
S o AR Xt Aol 3 S 7 R R, NS SROR TR, 7 ol 4R o BE R A Aol 7 He X A all 5 4 0 9 R W AR K
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urb 0. 1204 **(10.71) 0. 0977 ""*(8.45) 0. 0348 **(4.20) 0.0516 "(4.91)
urb X cost -0.1750""( -2.78) -0.2223""( -6.31) -0.1561""( -3.14) -0.2980""( -3.02)
R d il 0.2710(1.12) 0.5621(0.67) 0. 0114 (0. 06) 0.1037(0. 15)
Rl A E % 0. 6204 (0. 25) 0.2131(0.41) 0.1783(0. 64) 0.1926(0.70)
Rz %% 1.0220°(1.73) 0.7844(2.23) 0. 8839 (2. 45) 1.2561°(1.88)
X 15 . 45 & -0.0033"( -1.82) ~0.0007 *"( =2.90) -0.0014™"( -2.16) -0.0025"( -1.71)
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I 4 ) = b 42 P & Ao B A7 & Jb bl )
urb 0. 0522 (3. 42) 0. 0437 **(2.95) 0. 1125 °(13.26) 0.1078 **(10. 11)
urb x cost -0.1240""( -3.61) -0.1563""( —7.80) -0.0985""( -=2.76) | —0.2561""( —18.34)
=k E —-0.0025( - 1.41) -0.0006( -1.20) -0.0041( -0.72) —0.0008( -0.55)
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p. R 0. 2607 0.2705 0. 1895 0. 1920
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urb 0. 1560 (3. 03) 0. 143177(2.97) 0. 0893 "*(2. 68) 0.07227(2.63)
urb x cost ~0.193377°( —4.77) ~0.21087°( =9. 14) ~0.1069""°( =3.55) | -0.2314""( - 15.83)
PR 0. 1942 0.2133 0. 2462 0. 2150
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urb 0.1786°(3.36) 0.2108 "*(4.33) 0.2245"(6.91) 0. 1670 "*(2.89)
urb X cost -0.8953""( -6.82) -0.6770"( -2.34) -0.9321*( -7.51) -0.8520""( -4.50)
p. R 0. 2780 0. 2435 0.3671 0. 2206
N 7841 7841 7841 7841

I = g4+ H#
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I R &) 7= &
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urb x cost -0.1034""( -4.58) -0.1204"( -2.13) -0.1725"( -2.26) -0.13717( =2.44)
p- R 0.1721 0. 1845 0.2132 0.2834
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IV B % 0K % &
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urb X cost -0.1124"( -2.49) -0.1451""( -7.38) -0. 1627 **( -10.52) -0.1833""( -11.36)
p. R 0. 3025 0.3162 0.2987 0. 2608
N 10332 10332 10332 10332
4 Ak 4 42 A A A &
I A4 AE & A fad £
B % 2 fad fad s £

S A AR I AR REBRT R, TSR AR A% 5% 10% # K LR F, @) F R

A4 ] T A Ak 2 AE Fe % T A AR AR e B R AL

(=)

REF

ASTRIAT Ml 09 A L A 7 M B 2% 09 LR U O A R OR 22 S, L 1 B T BRSNS T 3 W R e Al T
A 3 HE TR W AT AR AN ) o A% SO R FCI 2 7 0 00 A 4 B 3 2 S 8 0 T A il Rl 3y W A B R
FAR T (144>) F1 55 3l B I 4R BUAT Mk (194>) o SR 1O IE 1 52 5y JUAR Xof 3uk i 3 Wi A2 A A2 AN ] 26 U ATl
{14 b 38 4 A3 4R T 1 57 TR S o NS LO R 41 2345 M S TR TR, Suk i A W b 5 5 B LA 114 58 HL TR A 4
A B AT Al 3 A 7 38 T 19 A T 28 028 XA 28R T HOxt 95 3 B U4 A ATl Aol 3 4 A7 4R T B Af
FA R R 31X Ul 5 57 2l BE IR B AT M A ML AR BE , B ARRSE 5 JEAS o (0 4 3 T 0 W 2 42 T 58 A AR 7 4
TUFT M F) A oMb 5 4 J 52 i A P 22 50 O 5% M X R REJE: Hy T 97 2l BT IR AR BUAT Al A8 A oMk R 2 Ak T L B AR
8 i i AR 7 I R 6 OC B EER Y 7 R OB B2 N T AR E R S AR AT M, B LB AR SE 5 AR
RE % 0 120 08 13 A1 Wi 2 52 ) Al 5 4 I 2 T 10 I i /TR A PR

F10 FTETFL

AN

e

R

X

8

b=

[ FARRFR BT
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urb x cost ~1.3278"°( =5.27) ~1.74227( —11.33) ~2.0046""( =7.48) ~2.11357°( -9.61)
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urb 0. 8955 (6. 21) 1.1342 (8. 90) 1.7767 **(5.23) 2. 1341 ""(8.94)
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urb x cost x lab ~1.8973°"( —4.27) ~1.5703""( =3.05) ~2.1130"( -2.14) ~2.4572°( -8.18)
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N 27803 27803 27803 27803
I &% 55 A4
urb X cost X est 1.0221 **(3.15) 1. 3506 **(3.90) 2.0332°(14.22) 1. 9747 (9. 63)
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