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“Financial Accelerator Effect” and the Debt Financing of Enterprises in the Industry .

A Concept Structure under the Impact of the Policy
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Abstract; Paying close attention to industrial development and the efficiency of resource allocation, we want to investigate debt
financing efficiency of enterprises in the industry. By analyzing papers, we find that the enterprises in a specific industry would con-
sider the impact of competitive characteristics and financial-intermediaries’ characteristics in the choice of debt. In particular, it is
found that the asymmetric effect of a monetary policy on the industry output is caused by the characteristics of industry factors. Based
on the theory of ‘financial accelerator’ , we synthesize ‘ policy impact’, ‘industry characters’ , and ‘enterprise debt’ to structure
‘the industry enterprise debt management framework based on the policy impact’. It is showed that, Supply and Demand of debt
funds would be explained by this framework, while researchers should concretely demonstrate the role of financial accelerator ele-
ments, which include industry factors, competition and financial friction. Then we would effectively explain the debt choice in the
industry.
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