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Abstract ; Choosing the Chinese A-share listed companies from 2009 to 2014 as the research sample, we analyzes the impact of
the litigation risk on the directors’ and officers’ liability insurance ( D&O insurance ), and further analysis combined with China’s
special institutional background. The results show that there is a significant positive correlation between the litigation risk and the
purchasing decision of the D&O insurance. That is, the higher the risk of litigation, the stronger the motivation of the enterprise to

buy the D&O insurance. Further study finds that the legal environment and political relevance play a regulatory role. Better legal

YA 2017 -05 -03

EE&WAB . ERARRAIETH T E LA D&O FRE 7R s B EHRR BT 7 (71562010) 5 B [ ARk 2%
Fe4 T I H « U AR T 2 3F Yo R 552G A" (71672208 ) 5 i Je @i S ARV 55 % B Bh o B « IF Wk SeME K i
F) s PR 28 B L8355 5 SRITFSE 7 (SWU1709302 ) 5 H e i e BEAR Y 55 2% 5% Bt B < H WMl 5t i X A 17 45 JXURS: 705 g B G
LS BRARIISE” (SWU1709381)

VEZ B Xmas, 5 YR, B A A EENFE AR5 SR AR TS B0, 5 W5 R ENHEAFIA
H5 0 A0 55 05T s PMaE GEIRFE S ) 55, Bl A i 22 NG B 205 2 s BRI 9T



62 mol g % 5 & #H 2017 4F

environment enhances the relationship between litigation risk and D&O insurance, and the existence of political association weakens
the relationship above. The research of this paper enriches the theory of the demand motivation of the D&O insurance, and to some
extent, it explains the reason why the enthusiasm of the D&O insurance is not high in our country. The conclusion of the study pro-
vides some suggestions and policy reference for the development of D&O insurance in China.
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