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The Role and Promoting Path of Circulation Industry in the Upgrading of the

Value Chain of Manufacturing Industry in China
ZHU He-liang, SHI Na-na
(School of Economics, Capital University of Economics and Business, Beijing 100070, China)

Abstract: Over the past thirty years of reform and opening up, China has made remarkable achievements in economy,
becoming the world’s first manufacturing and commodity trading power. However, the global value chain ( GVC) system led by
developed countries has led China’s manufacturing industry into an extremely unfavorable position, and has induced many deep-level
economic problems today. Therefore, it is urgent to speed up the upgrading of the value chain of manufacturing industry in China.
The circulation industry, as a high-end link and a key link in the global value chain, has the function of integrating the value chain.
The circulation industry should play a vital role in the value chain upgrading of China’s manufacturing industry. Consequently, we
must attach great importance to the development of circulation industry, construct legal business environment, increase circulation
technical input, improve circulation infrastructure, cultivate large circulation enterprises, develop circulation brand, and promote
the circulation enterprises’ “ going out” .
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