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Research on the Risk Sharing Ratio of the Guarantee Loans in Micro, Small and

Medium Enterprises

Based on the Two Party Cooperation Game Model with Government Subsidies
WANG Miao
(School of Economics, Tianjin University of Finance and Economics, Tianjin 300222, China)

Abstract: Credit guarantee loan is one of the important channels for the financing of micro, small and medium enterprises in
our country. However, the guarantee institutions in our country bear almost all the risk exposure of credit guarantee loans in prac-
tice. Guarantee institutions and commercial banks can not cooperate with each other, especially because micro, small and medium
enterprises are always in a weak position and with high default risk. Research shows that micro, small and medium enterprises have
the nature of Quasi-public Goods, and its financing applies to the principle of sharing between government and market. So assuming
the government to provide subsidies, we build the two party Cooperation Game Model of commercial banks and guarantee agencies in
this paper, and use Shapley Value Method to sort out the fair and reasonable risk sharing ratio between them, which may be helpful
for developing the credit guarantee loan financing system in micro, small and medium enterprises.
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